
Distribu(on:	CG	Ra(ng	2015	

Universe	includes	455	companies	,	which	are	composites	of	TOPIX100,	JPX400	and	candidates	of	composites	of	the	both	Indices.	

This	report	is	for	informa(on	purpose	only	and	is	based	on	current	public	informa(on	that	we	consider	reliable,	but	we	do	not	represent	it	is	accurate	or	complete,	and	it	should	not	be	relied	on	
as	such.	Although	we	seek	to	update	our	research	as	appropriate,	the	contents	may	be	different	from	the	most	recent	fact	as	the	report	is	published	at	irregular	intervals	as	appropriate.	
This	research	is	not	an	offer	to	sell	or	the	solicita(on	of	an	offer	to	buy	any	security	in	any	jurisdic(on	where	such	an	offer	or	solicita(on	would	be	illegal.	It	does	not	cons(tute	a	personal	
recommenda(on	or	take	into	account	the	par(cular	investment	objec(ves,	financial	situa(ons,	or	needs	of	individual	clients.	The	price	and	value	of	investments	referred	to	in	this	research	and	
the	income	from	them	may	fluctuate.	Past	performance	is	not	a	guide	to	future	performance,	future	returns	are	not	guaranteed,	and	a	loss	of	original	capital	may	occur.	
The	author	of	this	report	is	not	in	rela(on	of	serious	conflict	of	interest	with	the	reported	company.	

Mean	value	of	CG	Ra(ng	scores	for	07/2015	was	58.1.	



Distribu(on:	CG	Ra(ng	2016	

This	report	is	for	informa(on	purpose	only	and	is	based	on	current	public	informa(on	that	we	consider	reliable,	but	we	do	not	represent	it	is	accurate	or	complete,	and	it	should	not	be	relied	on	
as	such.	Although	we	seek	to	update	our	research	as	appropriate,	the	contents	may	be	different	from	the	most	recent	fact	as	the	report	is	published	at	irregular	intervals	as	appropriate.	
This	research	is	not	an	offer	to	sell	or	the	solicita(on	of	an	offer	to	buy	any	security	in	any	jurisdic(on	where	such	an	offer	or	solicita(on	would	be	illegal.	It	does	not	cons(tute	a	personal	
recommenda(on	or	take	into	account	the	par(cular	investment	objec(ves,	financial	situa(ons,	or	needs	of	individual	clients.	The	price	and	value	of	investments	referred	to	in	this	research	and	
the	income	from	them	may	fluctuate.	Past	performance	is	not	a	guide	to	future	performance,	future	returns	are	not	guaranteed,	and	a	loss	of	original	capital	may	occur.	
The	author	of	this	report	is	not	in	rela(on	of	serious	conflict	of	interest	with	the	reported	company.	

Universe	includes	470	companies	,	which	are	composites	of	TOPIX100,	JPX400	and	candidates	of	composites	of	the	both	Indices.	

Mean	value	of	CG	Ra(ng	scores	for	07/2016	were	61.2.	
Mean	value	of	CG	score	improved	3.1	points	for	the	year	



Ranking	Comparison:	2016	vs.	2015	

This	report	is	for	informa(on	purpose	only	and	is	based	on	current	public	informa(on	that	we	consider	reliable,	but	we	do	not	represent	it	is	accurate	or	complete,	and	it	should	not	be	relied	on	
as	such.	Although	we	seek	to	update	our	research	as	appropriate,	the	contents	may	be	different	from	the	most	recent	fact	as	the	report	is	published	at	irregular	intervals	as	appropriate.	
This	research	is	not	an	offer	to	sell	or	the	solicita(on	of	an	offer	to	buy	any	security	in	any	jurisdic(on	where	such	an	offer	or	solicita(on	would	be	illegal.	It	does	not	cons(tute	a	personal	
recommenda(on	or	take	into	account	the	par(cular	investment	objec(ves,	financial	situa(ons,	or	needs	of	individual	clients.	The	price	and	value	of	investments	referred	to	in	this	research	and	
the	income	from	them	may	fluctuate.	Past	performance	is	not	a	guide	to	future	performance,	future	returns	are	not	guaranteed,	and	a	loss	of	original	capital	may	occur.	
The	author	of	this	report	is	not	in	rela(on	of	serious	conflict	of	interest	with	the	reported	company.	

CGR	07/2015 CGR	07/2016
Rank Company ��� CG	score Rank Company ��� CG	score
1 (/6" (/6" 90.7												 1 (/6" (/6" 92.7												
2 +7C �� 84.8												 2 "FG:@@7F!0<7EA7 R]cr]�� 91.1												
3 -=E787!(C@9=B;F OPKkxtdSvY] 84.6												 3 ,7IFCB ux^v 85.8												
4 2<=F:=9C ��
 82.3												 4 -=E787!(C@9=B;F OPKkxtdSvY] 84.8												
5 #1)%'&23/.& is`]ev 81.7												 5 2<=F:=9C ��
 83.9												
6 "FG:@@7F!0<7EA7 R]cr]�� 81.1												 6 +7C �� 83.3												
7 *7D7B!&J8<7B;:!'ECHD �����Ytxj 80.0												 7 3%+! {yz 82.9												
8 /1)5 UsaX] 79.0												 7 *7D7B!&J8<7B;:!'ECHD �����Ytxj 82.9												
9 ".1)324 Rvsb 78.7												 9 422 qxwT]wT] 81.1												
10 ,7IFCB ux^v 78.4												 10 +=E=B!(C@9=B;F WsvkxtdSvY] 80.9												
11 +/.)$"!-)./,3"!(/,%).'2 ZfVmgt_ 78.0												 11 /-1/. Unuv 80.7												
12 -)24-)!'ECHD m]mYtxj�� 77.5												 12 1)$/( sZx 80.2												
13 .)33/!%&.+/ �� 
 76.6												 13 37?:97!0<7EA78:HG=87@! ����
� 80.0												
14 /-1/. Unuv 76.3												 13 #1)%'&23/.& is`]ev 80.0												
15 1:FCB7!(C@9=B;F QLMkxtdSvY] 76.1												 15 "2"()!(/,%).'2 R[hkxtdSvY] 79.3												
15 422 qxwT]wT] 76.1												 15 +/.)$"!-)./,3"!(/,%).'2 ZfVmgt_ 79.3												
17 +/-"324 ����� 75.5												 17 /1)5 UsaX] 78.8												
18 %)2$/ dS]Z 75.4												 18 6"-"3/!(/,%).'2 plekxtdSvY] 78.5												
18 3%+! {yz 75.4												 19 ">=BCACGC �N� 78.3												
20 2".3&.!0("1-"$&43)$", ���� 75.3												 20 262-&5 \]oaX] 78.2												

Average �	� 79.2 Average �	� 82.1



Ranking	Comparison:	2016	vs.	2015	

This	report	is	for	informa(on	purpose	only	and	is	based	on	current	public	informa(on	that	we	consider	reliable,	but	we	do	not	represent	it	is	accurate	or	complete,	and	it	should	not	be	relied	on	
as	such.	Although	we	seek	to	update	our	research	as	appropriate,	the	contents	may	be	different	from	the	most	recent	fact	as	the	report	is	published	at	irregular	intervals	as	appropriate.	
This	research	is	not	an	offer	to	sell	or	the	solicita(on	of	an	offer	to	buy	any	security	in	any	jurisdic(on	where	such	an	offer	or	solicita(on	would	be	illegal.	It	does	not	cons(tute	a	personal	
recommenda(on	or	take	into	account	the	par(cular	investment	objec(ves,	financial	situa(ons,	or	needs	of	individual	clients.	The	price	and	value	of	investments	referred	to	in	this	research	and	
the	income	from	them	may	fluctuate.	Past	performance	is	not	a	guide	to	future	performance,	future	returns	are	not	guaranteed,	and	a	loss	of	original	capital	may	occur.	
The	author	of	this	report	is	not	in	rela(on	of	serious	conflict	of	interest	with	the	reported	company.	


